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Owning a spacious home with a nice garden and lawn has always been the typical image of the "American Dream" for 

many people. However, not only is this difficult to achieve in urban areas, it is also far from affordable in quality residential 

areas in the suburbs of major cities. The pandemic has not only changed people's habits, but also market demand.

Technological tools have enabled the rise of the "mobile office" in recent years, and the COVID-19 pandemic has 

accustomed people to working from home over the past few years, such that "WFH" is now a familiar acronym to the 

ordinary American. Without the need to commute to work every day, the attractions of life in the city have also 

reduced. Since 2020, suburban homes have been a hot commodity in the U.S. Many first-time buyers have chosen to buy 

single-family homes in suburban areas of more than an hour's drive from the city. Investors are also taking aim at this 

market, with many changing their targets and taking the plunge. Nashville, Tennessee, is surrounded by counties where 

home prices have increased by double digits and sales increased by more than 50% in 2021, making for an almost 

unprecedented housing market. In the words of local agents, it is as though someone turned on a faucet.

The Hudson Valley area of New York, located about 100 miles from Manhattan, was once primarily a resort suburb, but 

the past two years have seen a rush of people who desperate to free themselves from crowded office areas buy homes 

there. These buyers, some of whom are New York City residents looking for second homes, are primarily first-time 

buyers, targeting prices between $1.5 million and $2.5 million, making New York's suburbs an emerging destination for 

America's new urbanites.

This suburban housing boom is a national phenomenon. The average price in Ocala, just over 100 miles from downtown 

Orlando, Florida, rose 46% in 2021 over the same period the previous year, and the number of homes for sale fell 32%. 

In addition, there are more than 7,000 new construction applying for government permits, as if a long-dormant source 

of demand has woken up and shot straight into the heavens. Even in Hawaii, which is far away overseas, has caught up 

with this wave of enthusiasm. Since you don't need to work in the urban area, why not work in a vacation paradise? In 

the two years since March 2020, a record number of cash buyers have appeared in various real estate markets in Hawaii, 

and housing prices in many places have shown double-digit increases. Buying real estate in Hawaii has fulfilled the dream 

of "vacation and work in one".

However, some rational investors might ask such a question, "Will this demand and boom for houses prove to be a flash 

in the pan?" Interest rates have also hit a record havealso low in 2021, sending money surging into the housing market. 

However, signals of interest rate hikes from mid-2022 onwards have inevitably caused that surge to subside, even though 

demand has not really receded. Although the scale of the pandemic's impact on people's lives has lessened, the changes 

it brought to how people work and live remain. In the past, people were already eager for green spaces, beautiful 

scenery, and big houses, but they were too conservative to leave too far from the city. The pandemic changed everything, 

encouraging many first-time buyers to make their American dream a reality. In addition, many investors and retirees have 

joined this wave of change, with much of the suburban home-buying boom occurring in areas with lower tax rates, 

suggesting that people are taking the opportunity to make new arrangements and plans. Despite inflation, interest rate 

hikes, and recessionary pressures in 2023, the suburban housing boom is not as fragile as the speculative boom of 2008. 

Buying and selling may slow down, but demand is up and the future is still looking good.
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Wealthy Buyers Turn to ''Luxurbs''


